
�

'\QDPHHWLQJ�VSD��YLD�7RUWRQD�������������0LODQR������ZZZ�G\QDPHHWLQJ�LW�LQIR#G\QDPHHWLQJ�LW�
�

&RPXQLFDWR�VWDPSD�
�
'\QDPHHWLQJ� FKLXGH� LO� ����� D� TXRWD� ���
PLOLRQL�GL�HXUR�
&UHVFLWD�GHO������QHJOL�XOWLPL����PHVL�H�FRQIHUPD�GHOOD�
VROLGLWj�ILQDQ]LDULD�GHOOD�VRFLHWj�
�
0LODQR�� OXQHGu� �� DSULOH� ����� �� '\QDPHHWLQJ�� RSHUDWRUH� LQGLSHQGHQWH� GHO�
PHUFDWR�OLEHUDOL]]DWR�GHOO¶HQHUJLD�HOHWWULFD��FKLXGH�LO������FRQ�ROWUH����PLOLRQL�
GL� HXUR�GL� IDWWXUDWR� � ������ ULVSHWWR� DO� ������ H�SL��GL� ��PLOD� FOLHQWL�� SDUL� DO�
����GHO�PHUFDWR�GHOOH�LPSUHVH�FKH�VL�VRQR�ULYROWH�DO�PHUFDWR�OLEHUR���
3HU�LO�������LQROWUH��FRQIHUPD�O¶RELHWWLYR�GL�UDJJLXQJHUH�XQD�TXRWD�GL�PHUFDWR�
GHO������
1HO������VRQR� �FUHVFLXWL� FRQVLGHUHYROPHQWH� L�TXDQWLWDWLYL�GL�HQHUJLD�HOHWWULFD�
IRUQLWD� FRPSOHVVLYDPHQWH� GD� '\QDPHHWLQJ� DL� SURSUL� FOLHQWL�� FXL� VRQR� VWDWL�
HURJDWL�ROWUH�������*:K��������ULVSHWWR�DO��������
�
1HO�FRUVR�GHOO¶DQQR�'\QDPHHWLQJ�VL�q�UDIIRU]DWD�FRQ�O¶LQJUHVVR�QHOOD�FRPSDJLQH�
VRFLHWDULD� GL� 5lWLD� (QHUJLH�� VRFLHWj� VYL]]HUD� DWWLYD� QHOOD� SURGX]LRQH� H�
GLVWULEX]LRQH� GL� HQHUJLD� HOHWWULFD�� FKH� GHWLHQH� RJJL� XQD� TXRWD� GHO� ���� GHO�
FDSLWDOH��
�
³/D�FUHVFLWD�GHO������H�OD�JHVWLRQH�DWWHQWD�GHOOR�VYLOXSSR�GHOOD�QRVWUD�VRFLHWj´��
FRPPHQWD� $QWRQLR� 8UEDQR�� $PPLQLVWUDWRUH� GHOHJDWR� GL� '\QDPHHWLQJ�� ³FL�
KDQQR� FRQVHQWLWR� GL� PDQWHQHUH� XQD� VLWXD]LRQH� ILQDQ]LDULD� RWWLPDOH�� FRQ� XQ�
LQGHELWDPHQWR� SDUL� D� ]HUR�� 1HO� IUDWWHPSR� DEELDPR� VWUXWWXUDWR� XQD� UHWH� GL�
YHQGLWD�FKH�QRQ�KD�HJXDOL� LQ� ,WDOLD��SHU�GLPHQVLRQL�H�FDSDFLWj�GL� IRUQLUH�XQD�
UHDOH� FRQVXOHQ]D�� ROWUH� FKH� VXJOL� DVSHWWL� FRPPHUFLDOL� GHOOD� IRUQLWXUD��
VXOO¶HIILFLHQ]D�QHL�FRQVXPL�H�VX�TXHVWLRQL�GL�FDUDWWHUH�ILVFDOH�OHJDWH�DOO¶DFTXLVWR�
H�DO�FRQVXPR�GL�HQHUJLD´��
�
³/¶DFTXLVL]LRQH� GL� XQ� JUDQ� QXPHUR� GL� FOLHQWL� LQ� XQD� IDVH� GL� OLEHUDOL]]D]LRQH´�
FRQWLQXD�$QWRQLR�8UEDQR�³FRPSRUWD�OR�VFDPELR�GL�XQD�PROH�QRWHYROH�GL�GDWL�H�
LQIRUPD]LRQL� FRQ� JOL� RSHUDWRUL� GHO� PHUFDWR� H� FRQ� OH� LVWLWX]LRQL�� 3HU� TXHVWR�
'\QDPHHWLQJ� KD� SXQWDWR� PROWR� VX� VWUXPHQWL� LQIRUPDWLFL� LQQRYDWLYL� H�
SLDWWDIRUPH� FKH� FRQVHQWRQR� XQD� JHVWLRQH� HIILFLHQWH� GHL� IOXVVL�� *OL� DPSL�



�

�

LQYHVWLPHQWL� LQ�,QIRUPDWLRQ�7HFKQRORJ\�QRQ�KDQQR�LPSHGLWR�SHUz�DOOD�VRFLHWj��
GL�WURYDUVL�JLj�GD�RJJL��DO�VHFRQGR�DQQR�GL�SLHQD�DWWLYLWj��LQ�XQD�VLWXD]LRQH�GL�
DPSLR�EUHDNHYHQ�RSHUDWLYR´��
�
'\QDPHHWLQJ� RSHUD� FRPH� JURVVLVWD� LQGLSHQGHQWH� H� FRQFHQWUD� OD� VXD� DWWLYLWj�
QHOOD�YHQGLWD�GL� HQHUJLD�HOHWWULFD� DOOH�SLFFROH�PHGLH� LPSUHVH��TXHOOH� FLRq� FRQ�
FRQVXPL�DQQXDOL�WUD�L�����PLOD�H���PLOLRQH�GL�N:K��FKH�FRVWLWXLVFRQR�XQ�EDFLQR�
GL�FLUFD�����PLOD�D]LHQGH�VX�WXWWR� LO� WHUULWRULR�QD]LRQDOH��/D�VRFLHWj��RSHUD� LQ�
WXWWR� LO� WHUULWRULR� QD]LRQDOH� DWWUDYHUVR� XQD� UHWH� GL� YHQGLWD� FRPSRVWD� GD� ����
DJHQWL�FRQVXOHQWL�� OD� SL�� DPSLD� VWUXWWXUD� FRPPHUFLDOH� LQ� ,WDOLD� LQ� TXHVWR�
VHWWRUH���
�
�


