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DJHQWL�PRQRPDQGDWDUL�SHU�DPSOLDUH�OD�SURSULD�UHWH�GL�YHQGLWD�QD]LRQDOH�
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&RQ�OD�OLEHUDOL]]D]LRQH�GHO�PHUFDWR�HOHWWULFR��QDVFH�XQD�QXRYD�ILJXUD�
SURIHVVLRQDOH��LO�YHQGLWRUH�GL�HQHUJLD��
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'\QDPHHWLQJ�� VRFLHWj� LQ� IRUWH� VYLOXSSR� FKH� RSHUD�QHO� VHWWRUH� GHOO¶HQHUJLD� FRQ�
VHUYL]L�GL�IRUQLWXUD�GL�HQHUJLD�HOHWWULFD�H�TXDOLILFDWL�VHUYL]L�GL�FRQVXOHQ]D��ULFHUFD�
���DJHQWL�PRQRPDQGDWDUL�SHU�OD�SURSULD�UHWH�GL�FRQVXOHQWL�GD� LPSLHJDUH�VX�
WXWWR�LO�WHUULWRULR�QD]LRQDOH��
,� SURILOL� ULFHUFDWL� VRQR� L� VHJXHQWL�� HWj� VXSHULRUH� DL� ��� DQQL�� GLSORPD�GL� VFXROD�
PHGLD� VXSHULRUH�� EXRQD� FRQRVFHQ]D�GHJOL� VWUXPHQWL� LQIRUPDWLFL� H� SURYHQLHQ]D�
GDO�VHWWRUH�GHL�VHUYL]L��'\QDPHHWLQJ�RIIUH�O¶LQVHULPHQWR�LQ�XQ�DPELHQWH�LQ�IRUWH�
FUHVFLWD�� VWUXPHQWL� LQIRUPDWLFL� HYROXWL� SHU� OD� IRUPD]LRQH� FRQWLQXD�� SHU� OD�
JHVWLRQH� GHOOD� YHQGLWD� H� OD� FXUD� GHO� FOLHQWH�� LO� VXSSRUWR� GL� XQ� VHUYL]LR� GL�
WHOHPDUNHWLQJ��ROWUH�DG�XQ�WUDWWDPHQWR�HFRQRPLFR�H�XQ�SLDQR�GL�LQFHQWLYD]LRQH�
SDUWLFRODUPHQWH�LQWHUHVVDQWL��
�
³,O�PHUFDWR�FKH�VL�VWD�IRUPDQGR�FRQ� OD� OLEHUDOL]]D]LRQH�GHO�VHWWRUH�GHOO¶HQHUJLD�
HOHWWULFD� KD� XQ� YDORUH� GL� FLUFD� �� PLOLDUGL� GL� HXUR´�� VSLHJD� $QWRQLR� 8UEDQR��
$PPLQLVWUDWRUH�GHOHJDWR�GL�'\QDPHHWLQJ�� ³H�RIIUH�DL�SOD\HU�FKH�YL�RSHUDQR� OD�
SRVVLELOLWj� GL� FRPSHWHUH� SHU� XQ� HQRUPH� EDFLQR� GL� FOLHQWL� SRWHQ]LDOL´�� ³/D�
QRUPDWLYD´��FRQWLQXD�8UEDQR��³SUHYHGH�FKH�VROR�FKL�VXSHUD�GHWHUPLQDWH�VRJOLH�
GL�FRQVXPR�SRVVD�DFTXLVWDUH�HQHUJLD�HOHWWULFD�VXO�PHUFDWR�OLEHUR��4XHVWH�VRJOLH��
GHWWH� GL� LGRQHLWj�� YHUUDQQR� SUHVWR� DEEDVVDWH�� SRUWDQGR� L� FOLHQWL� LGRQHL� GDO�
QXPHUR� DWWXDOH� GL� ��� PLOD� D� ���� PLOD�� SHU� UDJJLXQJHUH� L� �� PLOLRQL�
SUREDELOPHQWH�JLj�D�SDUWLUH�GDO�SURVVLPR�DQQR��TXDQGR�LO�PHUFDWR�YHUUj�DSHUWR�
D� WXWWL� JOL� XWHQWL� QRQ� GRPHVWLFL´�� ³6RQR� QXPHUL� HVWUHPDPHQWH� LQWHUHVVDQWL´��
FRQFOXGH� 8UEDQR�� ³FKH� ROWUH� D� UDSSUHVHQWDUH� XQD� JUDQGH� RSSRUWXQLWj� GL�
EXVLQHVV�SHU�'\QDPHHWLQJ��FRVWLWXLVFRQR�DQFKH�XQ¶RFFDVLRQH�LPSRUWDQWH�SHUFKp�
VL� FUHLQR� QXRYL� SRVWL� GL� ODYRUR� H� QXRYH� ILJXUH� SURIHVVLRQDOL� LQ� XQ� VHWWRUH� FRVu�
LPSRUWDQWH�FRPH�TXHOOR�GHOO¶HQHUJLD�HOHWWULFD´��
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