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0LODQR�� PDUWHGu� ��� DSULOH� ����� �� '\QDPHHWLQJ�� RSHUDWRUH� LQGLSHQGHQWH� GHO� PHUFDWR�
OLEHUDOL]]DWR�GHOO¶HQHUJLD�HOHWWULFD��DUFKLYLD�LO������UHJLVWUDQGR�XQ�IDWWXUDWR�GL�ROWUH�����PLOLRQL�GL�
HXUR��FRQ�XQD�FUHVFLWD�GHO�����ULVSHWWR�DOO¶DQQR�SUHFHGHQWH��
7XWWL�JOL� LQGLFDWRUL�GL�EXVLQHVV� ULVXOWDQR� LQ� IRUWH� FUHVFLWD��'\QDPHHWLQJ� FRQWD�ROWUH���PLOD� FOLHQWL�
DWWLYL��SDUL�DO�����GHO�PHUFDWR�GHOOH�LPSUHVH�FKH�VL�VRQR�ULYROWH�DO�PHUFDWR�OLEHUR��FXL�VRQR�VWDWL�
HURJDWL�ROWUH���PLOLDUGL�GL�N:K��LO�����LQ�SL��ULVSHWWR�DO�TXDQWLWDWLYR�GL�HQHUJLD�HOHWWULFD�YHQGXWR�
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&RQ� LO� ELODQFLR������� DSSURYDWR�QHL� JLRUQL� VFRUVL� GDO� FRQVLJOLR� GL� DPPLQLVWUD]LRQH�� OD� VRFLHWj�KD�
DOOLQHDWR� LO� SHULRGR� G¶HVHUFL]LR� DOO¶DQQR� VRODUH� H� KD� UHJLVWUDWR� XQ� XWLOH� QHWWR� UHODWLYR� DO� SHULRGR�
OXJOLR�±�GLFHPEUH�SDUL�D�����PLOD�HXUR�� VXSHUDQGR� LO�EUHDNHYHQ�GRSR� WUH�DQQL�GL�SLHQD�DWWLYLWj��
FRHUHQWHPHQWH�FRQ�TXDQWR�SUHYLVWR�GDO�SLDQR�VWUDWHJLFR��
�
3HU� WXWWR� LO� ������ FRVu� FRPH� SHU� OD� SULPD� SDUWH� GHOO¶DQQR� LQ� FRUVR�� q� SURVHJXLWD� O¶RSHUD� GL�
UDIIRU]DPHQWR�GHOOD�UHWH�GL�YHQGLWD��JLj�RJJL�OD�SL��HVWHVD�LQ�,WDOLD�QHO�VHWWRUH�GHOO¶HQHUJLD��ROWUH�DL�
���� DJHQWL� LQ� IRU]D� DWWXDOPHQWH�� LQIDWWL�� '\QDPHHWLQJ� VWD� ULFHUFDQGR� DOWUL� ���� SURIHVVLRQLVWL� VX�
WXWWR�LO�WHUULWRULR�QD]LRQDOH��
�
,O�FGD�GHOOD�VRFLHWj�KD�DQFKH�DSSURYDWR�LO�SLDQR�RSHUDWLYR�GHO�SURVVLPR�WULHQQLR�����PLOD�L�FOLHQWL�
SUHYLVWL�D�ILQH�������SHU�XQ�IDWWXUDWR�GL�ROWUH�����PLOLRQL�GL�HXUR��H����PLOD�TXHOOL�DWWHVL�HQWUR�OD�
ILQH�GHO�������FRQ�FRQVXPL�VWLPDWL�LQWRUQR�DL���PLOLDUGL�GL�N:K��
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³&RQ�LO������DEELDPR�UHJLVWUDWR�DOFXQL�VXFFHVVL�LPSRUWDQWL��DEELDPR�VXSHUDWR�LO�EUHDNHYHQ��VLDPR�
L�OHDGHU�LQ�,WDOLD�SHU�QXPHUR�GL�FOLHQWL�H�GLVSRQLDPR�GL�XQD�UHWH�GL�YHQGLWD�FKH�QRQ�KD�XJXDOL�QHO�
QRVWUR�PHUFDWR�H�FKH�FRQWLQXD�D�VYLOXSSDUVL��3HUDOWUR��GDOO¶LQL]LR�GHO������'\QDPHHWLQJ�KD�LQL]LDWR�
D� RSHUDUH� DQFKH� VXOO¶,WDOLDQ� 3RZHU� ([FKDQJH�� ULVXOWDQGR� WUD� JOL� RSHUDWRUL� SL�� DWWLYL� SHU� YROXPL�
WUDQVDWL� H� SHU� QXPHUR� GL� RIIHUWH´�� GLFKLDUD� $QWRQLR� 8UEDQR�� DPPLQLVWUDWRUH� GHOHJDWR�
'\QDPHHWLQJ�� ³/D� QRVWUD� VWUDWHJLD� VWD� GDQGR� L� VXRL� IUXWWL�� L� FOLHQWL� DSSUH]]DQR� OD� SRVVLELOLWj� GL�
DFTXLVWDUH�HQHUJLD�HOHWWULFD�D�FRVWL�FRPSHWLWLYL�PD�DQFKH�OD�FRQVXOHQ]D�FKH�HURJKLDPR�VX�DVSHWWL�
FRPPHUFLDOL�H�ILVFDOL´��
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'\QDPHHWLQJ� q� RJJL� OHDGHU� VXO� PHUFDWR� OLEHUR� GHOO¶HQHUJLD� HOHWWULFD� FRQ� ROWUH� �� PLOD� FOLHQWL�
GLVWULEXLWL� LQ� WXWWD� ,WDOLD�� /D� VRFLHWj� VL� ULYROJH� SULQFLSDOPHQWH� DO� PHUFDWR� GHOOH� 3LFFROH� H� 0HGLH�
,PSUHVH� H� SURSRQH� VROX]LRQL� SHUVRQDOL]]DWH� DWWUDYHUVR� XQD� FDSLOODUH� UHWH� YHQGLWD� GL� ROWUH� ����
DJHQWL�FRQVXOHQWL��
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